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INDEPENDENT AUDITORS’ REPORT

September 14, 2010

Board of Selectmen
Town of Lyman
Lyman, Maine

We have audited the accompanying financial statements of the governmental
activities, each major fund, and the aggregate remaining fund information of the Town of
Lyman, Maine, as of and for the year ended June 30, 2010, which collectively comprise
the Town’s basic financial statements as listed in the table of contents. These financial
statements are the responsibility of the Town’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the basic financial
statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the basic financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall basic
financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the respective financial position of the governmental activities, each
major fund, and the aggregate remaining fund information of the Town of Lyman, Maine
as of June 30, 2010, and the respective changes in financial position and cash flows,
where applicable, thereof for the year then ended, in conformity with accounting
principles generally accepted in the United States of America.

The management’s discussion and analysis and budgetary comparison
information on pages 3 through 9 are not a required part of the basic financial
statements but are supplementary information required by accounting principles
generally accepted in the United States of America. We have applied certain limited
procedures, which consisted principally of inquiries of management regarding the
methods of measurement and presentation of the required supplementary information.
However, we did not audit the information and express no opinion on it.

3 Old Orchard Road, Buxton, Maine 04093
Tel: (800) 300-7708 (207) 929-4606 Fax: (207) 929-4609

www.thtsmith.com



Our audit was conducted for the purpose of forming opinions on the financial
statements that collectively comprise the Town of Lyman, Maine's basic financial
statements. The combining and individual non-major fund financial statements are
presented for purposes of additional analysis and are not a required part of the basic
financial statements. The combining and individual non-major fund financial statements
have been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, are fairly stated in all material respects in
relation to the basic financial statements taken as a whole.
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REQUIRED SUPPLEMENTARY INFORMATION
MANAGEMENT'S DISCUSSION AND ANALYSIS
JUNE 30, 2010

(UNAUDITED)

The following management's discussion and analysis of Town of Lyman, Maine's
financial performance provides an overview of the Town's financial activities for the
fiscal year ended June 30, 2010. Please read it in conjunction with the Town's financial
statements.

Financial Statement Overview

The Town of Lyman's basic financial statements include the following
components: 1) government-wide financial statements, 2) fund financial statements,
and 3) notes to the financial statements. This report also includes required
supplementary information which consists of the general fund budgetary comparison
schedule, and other supplementary information which includes combining and other
schedules.

Basic Financial Statements

The basic financial statements include financial information in two differing views:
the government-wide financial statements and the fund financial statements. These
basic financial statements also include the notes to financial statements that explain in
more detail certain information in the financial statements and also provide the user with
the accounting policies used in the preparation of the financial statements.

Government - Wide Financial Statements

The government-wide financial statements provide a broad view of the Town's
operations in a manner that is similar to private businesses. These statements provide
both short — term as well as long — term information in regards to the Town's financial
position.  These financial statements are prepared using the accrual basis of
accounting. This measurement focus takes into account all revenues and expenses
associated with the fiscal year regardless of when cash is received or paid. The
government — wide financial statements include the following two statements:

The Statement of Net Assets — this statement presents all of the government's
assets and liabilities with the difference being reported as net assets.

The Statement of Activities — this statement presents information that shows how
the government's net assets changed during the period.  All changes in net
assets are reported as soon as the underlying event giving rise to the change
occurs, regardless of the timing of the related cash flows.



Both of the above mentioned financial statements have been presented for the
following activity:

° Governmental activities — The activities in this section are mostly
supported by taxes and intergovernmental revenues (federal and state
grants). Most of the Town's basic services are reported in governmental
activities, which include general government, public safety, public works,
education, recreation and other unclassified.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. The Town of
Lyman, like other local governments uses fund accounting to ensure and demonstrate
compliance with financial related legal requirements. All of the funds of the Town of
Lyman are categorized as one fund type: governmental funds.

Governmental funds: All of the basic services provided by the Town are financed
through governmental funds. Governmental funds are used to account for essentially
the same functions reported in governmental activities in the government — wide
financial statements. However, unlike the government-wide financial statements, the
governmental fund financial statements focus on near-term inflows and outflows of
spendable resources. They also focus on the balance of spendable resources available
at the end of the fiscal year. Such information will be useful in evaluating the
government's near-term financing requirements. This approach is known as the current
financial resources measurement focus and the modified accrual basis of accounting.
Under this approach revenues are recorded when cash is received or when susceptible
to accrual. Expenditures are recorded when liabilities are incurred and due. These
statements provide a detailed short-term view of the Town's finances to assist in
determining whether there will be adequate financial resources available to meet the
current needs of the Town.

Because the focus of governmental funds is narrower than that of government-
wide financial statements, it is useful to compare the information presented for
governmental funds with similar information presented for governmental activities in the
government-wide financial statements. By doing so, readers may better understand the
long-term impact of the government's near-term financing decisions. Both the
governmental fund balance sheet and the governmental fund statement of revenues,
expenditures and changes in fund balances provide a reconciliation to facilitate this
comparison between governmental funds and governmental activites. These
reconciliations are presented on the page immediately following each governmental
fund financial statement.



The Town of Lyman presents only two columns in the governmental fund balance
sheet and the governmental fund statement of revenues, expenditures and changes in
fund balances. The Town's major governmental fund is the general fund. All other
funds are shown as nonmajor and are combined in the "Other Governmental Funds”
column on these statements.

The general fund is the only fund for which the Town legally adopted a budget.
The Budgetary Comparison Schedule — Budgetary Basis — Budget and Actual —
General Fund provides a comparison of the original and final budget and the actual
expenditures for the current year.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding
of the data provided in the Government-Wide and the Fund Financial Statements. The
Notes to Financial Statements can be found following Statement F.

Required Supplementary Information

The basic financial statements are followed by a section of required
supplementary information, which includes a schedule of Budgetary Comparison
Schedule — Budgetary Basis — Budget and Actual — General Fund.

Other Supplementary Information

Other supplementary information follows the required supplementary information.
These combining and other schedules provide information in regards to nonmajor funds,
capital asset activity and other detailed budgetary information for the general fund.

Government-Wide Financial Analysis

Our analysis below focuses on the net assets, and changes in net assets of the
Town's governmental activities. The Town's total net assets increased by $175,191
from $3,931,933 to $4,107,124 or a 4.27% increase.

Unrestricted net assets - the part of net assets that can be used to finance day-
to-day operations without constraints established by debt covenants, enabling
legislation, or other legal requirements - increased by $144 570 from $1,528,069 to a
balance of $1,672,639 at the end of this year.



Table 1

Town of Lyman, Maine

Net Assets
June 30,
2010 2009

Assets:
Current and other assets $ 2,299,929 $ 2,080,119
Capital Assets 2,058,796 2,121,892
Total Assets $ 4,358,725 % 420201
Liabilities:
Current Liabilities $ 251,601 $ 270,078
Long-term Debt Outstanding - -
Total Liabilities $ 251,601 $ 270,078
Net Assets:
Invested in Capital Assets,

Net of related Debt $ 2,058,796 $ 2,105,042
Restricted Net Assets General Fund 326,187 248,658

Permanent Fund 49 502 50,164

Unrestricted Net Assets 1,672,639 1,528,069
Total Net Assets $ 4,107,124 $ 3,931,933




Table 2

Town of Lyman, Maine
Change in Net Assets
For The Year Ended June 30,

2010 2009

Revenues
Charges for services $ 48,471 $ 96,774
Operating grants and contributions 52,368 53,860
Property taxes 4,351,661 4,218,737
Excise taxes 720,997 739,055
Intergovernmental 224617 277,097
Interest earnings 36,264 36,474
Miscellaneous 120,255 14,276
Total Revenues 5,554,633 5,436,273

Expenses
General government 485,139 499,375
Public safety 169,602 161,223
Public works 588,968 458,356
Education 3,435,892 3,284,935
Recreation 53,888 53,114
County tax 254,182 244 650
Solid waste disposal 265,684 309,151
Social services 18,636 14,787
Interest on long-term debt 424 1,584
Unclassified 100,077 74,548
Reserve 6,950 120,000
Total Expenses 5,379,442 5,221,723
Change in Net Assets 175,191 214,550
Net Assets - July 1 3,931,933 3,717,383
Net Assets - June 30 $4,107.124 $3,931,933

Revenues and Expenses

Revenues for the Town's governmental activities increased by 2.18%, while total
expenses increased by 3.02%.



Financial Analysis of the Town’s Fund Statements

Governmental funds. The financial reporting focus of the Town's governmental
funds is to provide information on near-term inflows, outflows, and balances of
spendable resources. Such information may be useful in assessing the Town's financial
requirements. In particular, unreserved fund balance may serve as a useful measure of
a government'’s financial position at the end of the year, and the net resources available
for spending.

Table 3
Town of Lyman, Maine
Fund Balances - Governmental Funds

June 30,
2010 2009

General Fund:
Unreserved

Designated $ 326,187 $ 248,658

Undesignated 1,441,883 1,266,260
Total General Fund $ 1,768,070 $ 1514918
Nonmajor Funds:

Permanent funds $ 49,502 $ 50,164
Total Nonmajor Funds 3 49,502 3 50,164

The general fund total fund balance increased by $253,152 over the prior fiscal
year. The non-major fund balances decreased by $662 over the prior fiscal year. Most
of the increase in the general fund came as a result of increased revenue from the
miscellaneous revenues and under-spent appropriations in general. The decrease in the
non-major fund balances came as a result of scholarship expenses less interest income
on permanent funds.

Budgetary Highlights

There was no significant difference between the original and final budget for the
general fund.

The general fund actual revenues were over budget by $339,380. All accounts
were over budget with the exception of state revenue sharing.

The general fund actual expenditures were under the budget by $644,605. All
accounts were under budget with the exception of social services.



Capital Asset and Debt Administration
Capital Assets

As of June 30, 2010, the net book value of capital assets recorded by the Town
decreased by $63,096 over the prior year. The decrease is the result of building and
building improvement deletions of $42,000 and current year depreciation.

Table 4
Town of Lyman, Maine
Capital Assets (Net of Depreciation)

June 30,
2010 2009
Infrastructure $ 1,129,693 $ 1,160,441
Land 420,553 420,553
Buildings & land improvements 472,633 502,736
Equipment 35,917 38,162
Total $ 2,058,796 $ 2,121,892
Debt

At June 30, 2010, the Town had $0 in long term debt.

Economic Factors and Next Year's Budgets and Rates

The Town has steadily maintained a sufficient undesignated fund balance to
sustain government operations for a period of approximately two months.

Contacting the Town's Financial Management

This financial report is designed to provide our citizens, taxpayers, customers,
and investors and creditors with a general overview of the Town's finances and to show
the Town's accountability for the money it receives. If you have questions about this
report or need additional financial information, contact the Town Finance Department at
11 So. Waterboro Rd, Lyman, Maine 04002,



TOWN OF LYMAN, MAINE

STATEMENT OF NET ASSETS
JUNE 30, 2010

ASSETS
Current assets:
Cash
Investrments
Receivables (net of allowance):
Taxes
Liens
Subdivision escrow collateral
Total current assets

Noncurrent assets:
Capital assets:
Land, infrastructure, and other assets not being depreciated
Buildings and equipment, net of accumulated depreciation
Total noncurrent assets

TOTAL ASSETS

LIABILITIES
Current liabilities:
Accounts payable
Prepaid taxes
Gravel pit escrow deposits
Subdivision escrow deposits
Other current liabilities
Current portion of long-term obligations
Total current liabilities

Noncurrent liabilities
Noncurrent portion of long-term obligations:
Bonds payable
Total noncurrent liabilities

TOTAL LIABILITIES

NET ASSETS
Invested in capital assets, net of related debt
Restricted net assets: General Fund
Permanent Fund
Unrestricted net assets
TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

STATEMENT A

Governmental
Activities

$ 1,863,912
20,000

258,752
94,162
73,103

2,298,929

420,553
1,638,243

2,058,796

5 4,358,725

b 23,826
5,650

132,000

73,103

17,022

251,601

251,601

2,058,796
326,187
49,502
1,672,639

4,107,124

$ 4,358,725

See accompanying independent auditors' report and notes to financial statements
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STATEMENT B (CONTINUED)
TOWN OF LYMAN, MAINE

STATEMENT OF ACTIVITIES (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2010

Governmental
Activities
Changes in net assets:
Net (expense) revenue (5,278,603)
General revenue:
Property taxes, levied for general purposes 4,351,661
Excise taxes, levied for general purposes 720,997
Grants and contributions not restricted to specific programs 224,617
Investment earnings 36,264
Miscellaneous 120,255
Total general revenue 5,453,794
Change in net assets 175,191
NET ASSETS - JULY 1 3,931,933
NET ASSETS - JUNE 30 $ 4107124

See accompanying independent auditors’ report and notes to financial statements.
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TOWN OF LYMAN, MAINE

BALANCE SHEET — GOVERNMENTAL FUNDS

ASSETS
Cash
Investments
Receivables (net of allowance):
Taxes
Liens
Subdivision escrow collateral
TOTAL ASSETS

LIABILITIES AND FUND EQUITY
Liabilities

Accounts payable
Prepaid taxes
Deferred taxes
Gravel pit escrow deposits
Subdivision escrow deposits
Other current liabilities

TOTAL LIABILITIES

Fund Equity
General Fund:
Designated
Undesignted
Permanent Funds
TOTAL FUND EQUITY

TOTAL LIABILITIES AND FUND
EQUITY

JUNE 30, 2010

STATEMENT C

Other Totals
General Governmental Governmental

Fund Funds Funds
$1824410 § 29502 % 1,853,912
= 20,000 20,000
258,752 - 258,752
94,162 - 94 162
73,103 - 73,103
$2250427 % 49502 $ 2,299,929
$ 23826 § - % 23,826
5,650 - 5,650
230,756 - 230,756
132,000 - 132,000
73,103 - 73,103
17,022 - 17,022
482,357 - 482,357
326,187 - 326,187
1,441,883 - 1,441,883
- 49 502 49 502
1,768,070 49 502 1,817,572
$2250427 % 49502 § 2,299,929

See accompanying independent auditors’ report and notes to financial statements.
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STATEMENT D
TOWN OF LYMAN, MAINE

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS TO
THE STATEMENT OF NET ASSETS
JUNE 30, 2010

Total
Governmental
Funds
Total Fund Equity $ 1817572

Amounts reported for governmental activities in the statement
are different because:
Capital assets used in governmental activities are not financial resources
and therefore are not reported in the funds, net of accumluated depreciation 2,058,796
Other long-term assets are not available to pay for current-period
expenditures therefore are deferred in the funds shown above:
Taxes and liens receivable 230,756
Long-term liabilities shown below, are not due and payable in the current period
and therefore are not reported in the funds shown above:
Bond payable

Net assets of governmental activities $ 4107124

See accompanying independent auditor's report and notes to financial statements.
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TOWN OF LYMAN, MAINE

STATEMENT E

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND
BALANCES - GOVERNMENTAL FUNDS

FOR YEAR ENDED JUNE 30, 2010

REVENUES
Property taxes
Excise taxes
Intergovernmental revenues
Interest income
Other revenues

TOTAL REVENUES

EXPENDITURES
General government
Public safety
Public works
Education
Recreation
County tax
Solid waste disposal
Social services
Debt service
Unclassified
Reserve accounts

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Operating transfers in
Operating transfers (out)

TOTAL OTHER FINANCING SOURCES
(USES)

EXCESS OF REVENUES AND OTHER
SOURCES OVER (UNDER)
EXPENDITURES AND OTHER (USES)

FUND BALANCES - JULY 1
FUND BALANCES - JUNE 30

Other Totals
General Governmental Governmental

Fund Funds Funds
$ 4382714 % - $4382714
720,997 - 720,897
276,985 - 276,985
34,926 1,338 36,264
168,726 - 168,726
5,584,348 1,338 5,585,686
460,837 - 460,837
169,602 - 169,602
550,958 - 550,958
3,435,892 - 3,435,892
53,104 - 53,104
254 182 - 254,182
265,684 - 265,684
18,636 - 18,636
17,274 - 17,274
98,077 2,000 100,077
6,950 - 6,950
5,331,196 2,000 5,333,196
253,152 (662) 252,490
253,152 (662) 252,490
1,514,918 50,164 1,565,082
$ 1768070 $ 49502 3 1817572

See accompanying independent auditors' report and notes to financial statements.
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STATEMENT F
TOWN OF LYMAN, MAINE

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2010

Net change in fund balances - total governmental funds (Statement E) $ 252,490

Amounts reported for governmental activities in the Statement of Activities
(Statement B) are different because:

Governmental funds report capital outlays as expenditures while governmental
activities report depreciation expense to allocate those expenditures over
the life of the assets:
Capital asset purchases capitalized -
Capital asset dispositions (18,860)

Depreciation expense (44,236)
(63,096)

Debt proceeds provide current financial resources to govermental funds, but
issuing debtincreases long-term liabilities in the Statement of Net Assets. -

Repayment of long-term debt principal is an expenditure in the governmental
funds, but the repayment reduces long-term liabilities in the Statement of
Net Assets 16,850

Revenues in the Statement of Activities that do not provide current financial
resources are not reported as revenues in the funds:
Taxes and liens receivable (31,053)

Change in net assets of governmental activities (Statement B) $ 175,191

See accompanying independent auditors' report and notes to financial statements.
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TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Reporting Entity

The Town of Lyman was incorporated under the laws of the State of Maine. The
Town operates under the selectmen-treasurer form of government and provides the
following services: general government services, public safety, public works, recreation,
education, and solid waste disposal.

The Town's financial statements are prepared in accordance with generally
accepted accounting principles (GAAP). The Governmental Accounting Standards Board
(GASB) is responsible for establishing GAAP for state and local governments through its
pronouncements (Statements and Interpretations). Governments are also required to
follow the pronouncements of the Financial Accounting Standards Board (FASB) issued
through November 30, 1989 (when applicable) that do not conflict with or contradict GASB
pronouncements. Although the Town has the option to apply FASB pronouncements
issued after that date to its business-type activities and enterprise funds, the Town has
chosen not to do so.

The Town’s combined financial statements include all accounts and all operations of
the Town. We have determined that the Town has no component units as described in
GASB Statement No. 14 and amended by GASB Statement No. 39.

Government -Wide and Fund Financial Statements

The Town's basic financial statements include both government-wide (reporting the
Town as a whole) and fund financial statements (reporting the Town's major funds).

Both the government-wide and fund financial statements categorize primary
activities as governmental. The Town categorizes all activities of the as governmental.

In the government-wide Statement of Net Assets, the governmental column is (a)
presented on a consolidated basis by column, and (b) are reported on a full accrual,
economic resources basis, which recognizes all long-term assets and receivables as well
as long-term debt and obligations. The Town's net assets are reported in three parts -
invested in capital assets, net of related debt; restricted net assets; and unrestricted net
assets. The Town first utilizes restricted resources to finance qualifying activities.

17



TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The government-wide Statement of Activities reports both the gross and net cost of
each of the Town's functions (general government, public safety, etc.). The functions are
also supported by general government revenues (property taxes, certain
intergovernmental revenues, miscellaneous revenues, etc.). The Statement of Activities
reduces gross expenses (including depreciation} by related program revenues, operating
and capital grants. Program revenues must be directly associated with the function.
Operating grants include operating-specific and discretionary (either operating or capitai)
grants while the capital grants column reflects capital-specific grants. For the most part,
the interfund activity has been eliminated from these government — wide financial
statements.

The net costs (by function) are normally covered by general revenue (taxes, certain
intergovernmental revenues and charges for services, etc.).

The Town does not allocate indirect costs. All costs are charged directly to the
corresponding department.

The government-wide focus is more on the sustainability of the Town as an entity
and the change in the Town's net assets resulting from the current year's activities.

Measurement Focus - Basic Financial Statements & Fund Financial
Statements

The financial transactions of the Town are reported in the individual funds in the
fund financial statements. Each fund is accounted for by providing a separate set of self-
balancing accounts that comprise its assets, liabilities, reserves, fund equity, revenues and
expenditures/expenses. The various funds are reported by generic classification within the
financial statements.

The following fund types are used by the Town:
1. Governmental Funds:

The focus of the governmental funds' measurement (in the fund statements) is upon
determination of financial position (sources, uses, and balances of financial resources)
rather than upon net income. The following is a description of the governmental funds of
the Town:

a. The General Fund is the general operating fund of the Town. It is used to

account for all financial resources except those required to be accounted for
in another fund.

18



TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

b. Permanent Funds are used to account for assets held by the Town in trust
for specific purposes.

The emphasis in fund financial statements is on the major funds in governmental
activities categories. Non-major funds by category are summarized into a single column,
GASB Statement No. 34 sets forth minimum criteria (percentage of the assets, liabilities,
revenues, or expenses of either the fund category or the governmental and enterprise
combined) for the determination of major funds. The nonmajor funds are combined in a
column in the fund financial statements.

Basis of Accounting

Basis of accounting refers to when revenues and expenditures or expenses are
recognized in the accounts and reported in the financial statements. Basis of accounting
relates to the timing of the measurements made, regardless of the measurement focus
applied.

1. Accrual

Governmental activities in the government-wide financial statements and fiduciary
fund financial statements are presented on the accrual basis of accounting. Revenues are
recognized when earned and expenses are recognized when incurred.

2. Modified Accrual

The governmental fund financial statements are presented on the modified accrual
basis of accounting. Under the modified accrual basis of accounting, revenues are
recorded when susceptible to accrual; i.e., both measurable and available. "Available"
means collectible within the current period or scon enough thereafter to be used to pay
liabilities of the current period. Expenditures are generally recognized under the modified
accrual basis of accounting when the related liability is incurred. The exception to this
general rule is that principal and interest on general obligation long-term debt, if any, is
recognized when due.

19



TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Budget

The Town's policy is to adopt an annual budget for operations. The budget is
presented on the modified accrual basis of accounting which is consistent with generally
accepted accounting principles.

The following procedures are followed in establishing budgetary data reflected in
the financial statements:

1. Early in the second half of the year the Town prepares a budget for the fiscal year
beginning July 1. The operating budget includes proposed expenditures and the
means of financing them.

2. A meeting of the inhabitants of the Town was called for the purpose of adopting the
proposed budget after public notice of the meeting was given.

3. The budget was adopted subsequent to passage by the inhabitants of the Town.

Deposits and investments

The Town's cash and cash equivalents are considered to be cash on hand, demand
deposits and short-term investments with original maturities of three months or less from
the date of acquisition.

It is the Town’s policy to value investments at fair value. None of the Town's
investments are reported at amortized cost. The Town Treasurer is authorized by State
Statues to invest all excess funds in the following:

- Obligations of the U.S. Government, its agencies and instrumentalities.

- Certificates of deposits and other evidences of deposits at banks, savings and
loan associations, and credit unions.

- Repurchase agreements

- Money market mutual funds

The Town of Lyman has a formal investment policy but instead follows the State of
Maine Statutes.

Inventories

Inventories of supplies are considered to be expenditures at the time of purchase
and are not included in the general fund balance sheet.
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TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Allowance for Uncollectible Accounts

The allowance for uncollectible accounts is estimated to be $0 as of June 30,
2010.

Capital Assets

Capital assets purchased or acquired with an original cost of $10,000 or more
are reported at historical cost or estimated historical cost. Contributed assets are
reported at fair market value as of the date received. Additions, improvements and
other capital outlays that significantly extend the useful life of an asset are capitalized.
Infrastructure such as streets, traffic signals, and signs are capitalized. Other costs
incurred for repairs and maintenance are expensed as incurred. Depreciation on all
assets is provided on the straight-line basis over the estimated useful lives.

The assets are valued at historical cost when available and estimated historical
cost where actual invoices or budgetary data was unavailable. Donated fixed assets
are valued at their estimated fair market value on the date received. All retirements
have been recorded by eliminating the net carrying values.

Infrastructure assets include roads, bridges, underground pipe (other than related
to independently owned utilities), traffic signals, etc. These infrastructure assets are
likely to be the largest asset class of the Town. The Town has not retroactivity recorded
infrastructure.

Estimated useful lives are as follows:

Buildings 20 - 50 years
Infrastructure 50 - 100 years
Machinery and equipment 3 - 50 years
Vehicles 3 - 25 years

Long-term Obligations

The accounting treatment of long-term debt depends on whether the assets are
used in governmental fund operations or proprietary fund operations and whether they
are reported in the government-wide or fund financial statements.

All long-term debt to be repaid from governmental and business-type resources

is reported as liabilities in government-wide statements. The long-term debt consists
primarily of notes or bonds payable and compensated absences.
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TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Long-term debt for governmental funds is not reported as liabilities in the fund
financial statements. The debt proceeds are reported as other financing sources and
payment of principal and interest reported as expenditures. The accounting for
proprietary fund is the same in the fund statements as it is in the government-wide
statements.

Reserves

The Town records reserves to indicate that a portion of the fund balance is
legally segregated for a specific future use, which is indicated by the title of each
reserves listed in the balance sheet and statement of net assets. It is the Town’s policy
to first use restricted assets for restricted programs and only unrestricted assets after
the restricted assets have been exhausted.

Revenue Recognition - Property Taxes - Modified Accrual Basis

The Town's property tax for the current year was levied August 25, 2009 on the
assessed value listed as of April 1, 2009, for all real and personal property located in
the Town. Taxes were due on in two installments on October 7, 2009 and April 7, 2010.
Interest on unpaid taxes commenced on October 8, 2009 and April 8, 2010, at 9.00%
per annum.

Property tax revenues are recognized when they become available. Available
includes those property tax receivables expected to be collected within sixty days after
year end. The remaining receivables have been recorded as deferred revenues.

The Town is permitted by the laws of the State of Maine to levy taxes up to 105%
of its net budgeted expenditures for the related fiscal period. The amount raised in
excess of 100% is referred to as overlay, and amounted to $95,388 for the year ended
June 30, 2010.

Tax liens are placed on real property within twelve months following the tax
commitment date if taxes are delinquent. The Town has the authority to foreclose on
property eighteen months after the filing of the lien if tax liens and associated costs
remain unpaid.

Program Revenues

Program revenues include all directly related income items applicable to a
particular program (grant income/expenses).
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TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Encumbrance Accounting

Encumbrances are not liabilities and, therefore, are not recorded as expenditures
until receipt of material or service. For budgetary purposes, appropriations lapse at
fiscal year-end. The Town does not utilize encumbrance accounting for its general
fund.

Use of Estimates

During the preparation of the Town’s financial statements, management is
required to make estimates and assumptions that affect the reported amounts of assets,
liabilities, and disclosure of contingent items as of the date of the financial statements
and the reported amounts of revenues and expenses / expenditures during the reporting
period. Actual results may differ from these estimates.

Net Assets

Net assets represent the difference between assets and liabilities. Net assets
invested in capital assets, net of related debt consists of capital assets, net of
accumulated depreciation, reduced by the outstanding balances of any borrowing used
for those assets, and adding back unspent proceeds. Net assets are reported as
restricted when there are limitations imposed on their use either through the enabling
legislations adopted by the Town or through external restrictions imposed by creditors,
grantors or laws or regulations of other governments.

NOTE 2 - CASH AND INVESTMENTS

The Town's investment policies, which follow state statutes, authorize the Town
to invest in obligations of the U.S. Treasury, agencies and instrumentalities, other states
and Canada, provided such securities are rated within the three highest grades by an
approved rating service of the State of Maine, corporate stocks and bonds within
statutory limits, financial institutions, mutual funds and repurchase agreements. These
investment policies apply to all Town funds.

Custodial credit risk for deposits is the risk that, in the event of a failure of a
depository financial institution, the Town will not be able to recover its deposits or will
not be able to recover collateral securities that are in possession of an outside party.
The Town does not have a policy covering custodial credit risk.

At June 30, 2010, the Town'’s deposits amounting to $1,850,741 were comprised
of $496,779, which was insured by federal depository insurance and consequently was
not exposed to custodial credit risk, and $1,353,962 which was collateralized with
securities held by the financial institution in the Town’s name and consequently were
not exposed to custodial credit risk.
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TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

NOTE 2 - CASH AND INVESTMENTS (CONTINUED)

Bank
Account Type Balance
Checking accounts $ 1,627,916
Money Market 1,225
Certificates of deposit 221,600
$ 1,850,741

At June 30, 2010, all of the Town’s investments of stocks amounting to $20,000
are not insured or collateralized.

Fair
Investment Type Value
Stocks $ 20,000
$ 20,000
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TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS

NOTE 3 - CAPITAL ASSETS

JUNE 30, 2010

A summary of capital assets is as follows:

Governmental activities
Non-depreciated assets:
Land

Depreciated assets:
Land improvements
Buildings and Improvements
Equipment
Infrastructure

Less: accumulated
depreciation

Net capital assets

Current year depreciation:
General government
Public works/infrastructure
Parks and recreations

Total depreciation expense

Balance, Balance,
7/1/09 Additions Disposals 6/30/10
$ 420,553 b . 3 - § 420553
420,553 - - 420,553
31,444 - - 31,444
610,468 - (42,000) 568,468
70,430 - - 70,430
1,229 895 - - 1,229,895
1,942 237 - (42,000) 1,800,237
(240,898) (44,236) 23,140 (261,994)
1,701,339 (44,236) (18,860) 1,638,243
$ 2,121,892 $ (44236) §$ (18,860) $ 2,058,796
$ 5,442
38,010
784
$ 44236
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TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

NOTE 4 - LONG TERM DEBT

The following is a summary of changes in the long-term debt for the year ended
June 30, 2010:

Balance, Balance, Current
7/1/09 Additions Deletions 6/30/10 Portion
GMFD Bond $ 16,850 $ S $5(16,850) § - $ -
Totals $ 16850 § - $(16,850) § -8 -

NOTE 5 - OVERSPENT APPROPRIATIONS

The following departmental balances were overspent at June 30, 2010;

Street Signs $ 401
Electrical Inspector 5626
Snow Removal 3,510
Road Maintenance/Repair 47,181
General Assistance 1,036
PSAP 24 668
Social Service Agencies 1,000
Town Hall Generator 9,300

$ 02722

NOTE 6 — RISK MANAGEMENT — PARTICIPATION IN A PUBLIC ENTITY RISK POOL

The Town is a member of the Maine Municipal Association — Property and
Casualty Pool ("Pool”). The Town pays an annual premium for its property and liability
coverage. Under the property coverage portion of the Pool, coverage is provided after
the deductible is met, and is based on replacement cost. Under the liability portion of
the Pool, coverage is provided after the deductible is met, to $1,000,000.
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TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

NOTE 7 — DESIGNATED FOR SUBSEQUENT YEARS EXPENDITURES

At June 30, 2010, the General Fund balances designated for subsequent years

expenditures consisted of the following:

Animal Control $ 11,663
Transfer Station Capital 50,000
Computer reserve 31,563
Capital improvement account 138,211
Town Hall reserve 15,000
Fire truck account 52,885
Revaluation 26,8865

$326,187

NOTE 8 - CONTINGENCIES

The Town is contingently liable for its proportionate share of any defaulted debt
by entities of which it is a member. At June 30, 2010, the Town's share was
approximately:

QOutstanding Town's Total

Debt Percentage Share
County of York $ 11,800,000 163% $§ 193,970
MSAD # 57 22,620,923 18.88% 4,269,913
$ 4463,883

The Town has entered into a joint venture known as ECO Maine (ECO) (formerly
known as Regional Waste System (RWS)). ECO provides solid waste disposal services
to its twenty-one participating communities. The governing bodies of the participating
communities appoint the Board of Directors which establishes the budget and charges
the communities and commercial enterprises that use the facility. Total charges to the
Town for fiscal 2010 were $189,051.44,

ECO has issued bonds to fund the design, construction and start-up of a
resource recovery system. The bonds are special revenue obligations of ECO, payable
from and secured by a pledge of ECO revenues. The bonds do not constitute a debt or
liability within the meaning of any constitutional or statutory provision of the State of
Maine, or a pledge of the full faith and credit of any political subdivision of the State of
Maine. ECO has no taxing power. However, pursuant to the Waste Handling
Agreements, the participating municipalities are obligated severally to deliver certain of
the solid waste produced within each such participating municipality to ECO for
processing and to make service payments and pay tipping fees for such processing in
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TOWN OF LYMAN, MAINE

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2010

NOTE 8 - CONTINGENCIES

amounts which, when added to other available monies, will at least equal required debt
service of the bonds. The obligations of the participating municipalities under the Waste
Handling Agreements are secured by the full faith and credit of the participating
municipalities subject to certain limitations. On June 30, 2010, outstanding bonds of
ECO totaled $9,210,000 of which the Lyman share, based on estimated tonnage to be
delivered, amounted to $190,808 (2.07%).

In accordance with Governmental Accounting Standards Board Statement No. 18
ECO has begun to record and accrue landfill closure and post closure costs. Pursuant
to the aforementioned Waste Handling Agreements, the participating municipalities are
obligated severally to deliver certain of the service payments and pay tipping fees for
such processing in amounts which, when added to other participating municipalities, will
at least equal the projected landfill closure and post closure costs. As of June 30, 2010,
the most recent date as of which the information is available, projected landfill closure
and post closure costs for ECO totaled $14,834,132 of which the Lyman share, based
on estimated tonnage to be delivered, amounted to $306,650 (2.07%).

Additionally the Town of Lyman and twenty-six other municipalities have entered
into an agreement with ECO for a material recycling facility. At June 30, 2010,
outstanding material recycling facility bonds of ECO totaled $1,980,000 of which
Lyman's share, based on estimated yardage to be delivered, amounts to $26,730
(1.35%). A portion of the tipping fee each year is designated to amortize the bonds. The
amount changes each year as the principal is reduced.

Separate financial statements for ECO are available through ECO.
NOTE 9 -~ SUBDIVISION ESCROW COLLATERAL

The Town has instituted a policy of requiring collateral from subdivision
contractors desiring to build within the Town. The amount of the collateral is 150% of
the estimated cost of the roads to be built within the subdivision.

Under this agreement the potential developers are required to deposit into a bank
account the required amount of the collateral. Only the Treasurer of the Town has the
authority to withdraw funds, and is required to release the funds back to the developer
upon receiving confirmation from the Code Enforcement Officer that the Town's
consulting engineer has approved the refund payment based upon a site inspection,
and has certified that a certain percentage of the required work has been performed by
the developer. At June 30, 2010, the Town held such collateral for three developers in
the amount of $73,103.

28



Required Supplementary Information

Required supplementary information includes financial information and
disclosures that are required by the Government Accounting Standards Board but are
not considered a part of the basic financial statements. Such information includes:

° Budgetary Comparison Schedule — Budgetary Basis — Budget and Actual -
General Fund
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BUDGETARY COMPARISON SCHEDULE - BUDGETARY BASIS

TOWN OF LYMAN, MAINE

SCHEDULE 1

BUDGET AND ACTUAL — GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2010

Budgetary Fund Balance, July 1
Resources (Inflows).
Taxes:
Property taxes
Excise taxes
Intergovernmental revenues:
DOT Block Grant
State Revenue Sharing
Homestead exemption
Other intergovernmental
Miscellaneous revenues
Interest income
Charges for service
Transfers from other funds
Amounts Available for Appropriation

Charges to Appropriations (Outflows):

General government

Public safety

Public works

Education

Recreation

County tax

Solid waste disposal

Social services

Debt service

Unclassified

Reserve accounts

Transfers to other funds
Total Charges to Appropriations

Budgetary Fund Balance, June 30

Use of Designated Fund Balance
Use of Undesignated Fund Balance

Variance

Budgeted Amounts Actual Positive
Qriginal Final Amounts (Negative)
$ 1514918 §$ 1,514918 $ 1514918 % -
4,347,164 4,347,164 4,382,714 35,550
662,018 662,018 720,997 58,979
- - 52,368 52,368
175,000 175,000 155,760 (19,240)
60,786 60,786 61,056 270

- 5 7,801 7,801
- - 120,255 120,255
S - 34,926 34,926

- - 48,471 48,471
6,759,886 6,759,886 7,099,266 339,380
554,989 554,989 460,837 94,152
204,323 204,323 169,602 34,721
629,750 629,750 550,958 78,792
3,435,892 3,435,892 3,435,892 -
57,350 57,350 53,104 4,246
254,182 254,182 254,182 -
321,550 321,550 265,684 55,866
16,700 16,700 18,636 (1,936)
18,973 18,973 17,274 1,699
162,234 162,234 98,077 64,157
319,858 319,858 6,950 312,908
5,975,801 5,975,801 5,331,196 644,605
$ 784,085 784,085 $ 1,768070 $ 983,985
$ 278,206 278,206 - § 278,206
452,627 452,627 - 452 627
$ 730,833 730,833 - $ 730,833

See accompanying independent auditors' report.
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Other Supplementary Information

Other supplementary information includes financial statements and schedules
not required by the Government Accounting Standards Board, nor a part of the basic
financial statements, but are presented for purposes of additional analysis.

Schedule of Departmental Operations — General Fund
Combining Balance Sheet - Nonmajor Governmental Funds

Combining Schedule of Revenues, Expenditures and Changes in
Fund Balances - Nonmajor Governmental Funds

Combining Balance Sheet - Nonmajor Permanent Funds

Combining Schedule of Revenues, Expenditures and Changes in
Fund Balances - Nonmajor Permanent Funds

Schedule of General Capital Assets by Function

Schedule of Changes in General Capital Assets by Function

31



et

€99'LL  00£'/2 Z09'691 £2¢'v02 098'2Z8 8¥G'y GL6'OLL Aejeg oland |ey01ans

- (9Z9'G) 9zZ9's - - - - 10)0adsy) [eo1193|3

€99'LL  L¥8 Zer'ol 9£6'2¢C 88¢€'8t 8¥G'y - [oJU0D [euwnuy

- (Lov) 106'2 00S'C 00S'2 - - subis }9a.8

- 6 950’0l 000°LL 000'LL - - Apoalg/subl 1eans

= 0G2'L - 0S2'L > = 0G2'L 8114 S|I UIMpOOS)

- 05G'GZ 062’} 00€'22 s - 00€'22 yojeds|p uswpedap a1

- - G98'/8 G98'/8 . - G98'/8 j1oeNUOO Juswedap a1l

- - 2.6'0G 2/6'05 2.6'05 - - |]suuosiad juswipedap a1l 4
-Ryeyes olgnd

- 516 /€809 68655 00£°'G0¢ S 682'6%¢ JUSLLUIBAOCS) |BIBURL) |BJ0IqNS

- 6¥8'¢C - 6¥38'C - - 6¥8'C 9JISgam umo |

- 000t - 000t 000t - > sdew xe|

- L0 66221 000'8t 000'81 > - leba

- ave'l ¥G9'L 000'€ - = 000'€ juswdinbe 20O

- 000'GL - 000'GlL 000Gl - ° soueusjulewyliedal Buiping

- ZeL'e 89l'c/ 00€'2L 00€'2Z - - sasuadxe Bugesado

- - 00%'9 00v'9 00t'9 - - npny

- gL¥'clL 28s'L. 000'G8 000'G8 > - aoueInsy|

- ¢ 90.'%S $ tvel'88Z ¢ Obvere $ - $ - ¢ ob¥eve ¢ soueles pue sabep

- JUSLWUIBAO0L) |Blauat)

ETIT=TS) pasde papusdx a|qe|leny  pajeubisepun piemuoc{  peojeudoiddy
adueleg [eloL jo uohezinn Aied
/sidiaocay
0102 ‘0¢€ ANNr d3AN3 "¥V3A IHL HOA
ANN4 TVHINTD — SNOILYH3dO TVININWLHYVYd3Id 40 3TNA3IHOS

ANIVIN 'NYINAT 30 NMOLL
¥ 3T1NA3HOS



€e

E (9€6°1) 9c9'8l 00.°9} 00.°91 - -
= (000°L) 00.'€) 00221 00.'C1 = =
= 001 006'Z 000'€ 000'€ - -
s (9€0'1) 9¢0'2 000°L 000'}L - -
= 908'GS ¥89°'69¢ 0GG1LZE - - 055'L2Z¢
- ovZ'y 0L ‘€S 0SE°.LS 05€°/S - =
= G/8 $90°0¢ 0¥6'0€ 0¥8'0¢ = =
= L€' 6€0'€C oL¥'ez 0L¥'9e - >
- = Z81'¥S¢ z281'v52 = - Z81'vse
= = Z68'6ev'e  zeR'sey'e - = Z68'GEP'E
000'0S 26.'8C 8G6'05S 05.'629 06.'¥09 000'GZ =
= 000'S = 000'S 000'S = -
000'0S - - 000'0S 000'G¢ 000'GZ -
= $85'9G 9L¥'S. 000'ZE} 000'2E L = -
= (LgL'L¥) L8L'¥6 000'LY 000'.¥ = -
= 66821 LOL'22L 000's¥1 000'S¥L = -
= (0L5'¢) 092'vS¢ 052062 052'052 - -
_uw_tmo Umwamn_ Umucmaxm a|qe|leAy nwam: m_wm_ucD plemio _umzmtao:u_a(
adlejed _muo._. JO UOREZIINN E._mO
/s1d120ay

(Q3INNILNOD) ¥ 3TNA3HOS

0L0Z ‘'0€ ANNF d3ANT YVY3IA FHL ¥OA
ANN4 TVY3N3D — SNOILYHIdO TVINIWNLAYd3d 40 1NAIHIS

IANIVIN ‘NVYIWAT 40 NMOL

S82IMSS |BID0S |BjoIgqNS
sajousby 9018 g |B100S
Ajued poo4
90UR]}SISSY |BIAUSD)
-S9JINBG [BID0S

|esodsiq @)sepm PIeS

uonealday [ejoigqns
yed umoy axye jnuebung
28))ILULIOY) Uolealoay
-uoiealoay

xe} funon

uonesnp3

SHIOAA JlIqNd [ejolgnsS
suonejue|d/buiunid sa1 |
|ende2 uonels Jsjsuel]
SPEBOJ UMO} 80BHNS-9Y
liedal pue asueuajUIEW PEOY
UONONIISUOI3I PEOY
[EACWIBI MOUS

-S3I0M 2llaNd



143

"‘Hodal sio}ipne juspuadapul builuedwosoe 99S

/81926 09922¢ $ O6L'LEEGS L08GZ6'SS 6LEVLLL § 9028/ 9LZ€8G Y §  suonessdo [eswneds( [elo)

¥2G vz ¥8¢€'8¥ 0G6'9 8G8'6LE 00Z'L9 859'8¥¢ 000°0L SjunoJJY SAIBSIY |BJOIqNS
§98'9¢ 9//L'¢ - L¥9'0€ - L¥9'02 000°0} uopen|eAsy
688'¢S G6L'LE 000t 080'88 002’12 088'99 - JUNoOJ3Ee ¥onJy} a4
000Gl - . 000'Gl 000Gl - - SAI9S3l ||leH umo |
LLz'8g!l IP0'EL 0S6'2 802'vS| 0000} 802 vyl - Junoooe Juswanoidwi [eyde)
€9s'Le 99¢ - 626'LE 000G} 626'91 - anasal Jsindwo)

-SJUNOJDY BABSIY

- LS1L'P9 L.0'86 v€Z'29l 9y3'99 - 88£'G6 payisseun [ejoIgnS
- 88€'G6 - 88¢'G6 - - 88€°G6 AepsnQ
- (00g'6) 00€'6 - - - - lojelauab ey umoy
- LE6') €9 000'2 0002 - - Aousbunuod
- 00¢€ 00¢ 00§ 00§ - - dnoJb umoj-uans|3
- - 00¢ 00¢ 00¢ . - sanelb AeyjlIN
- 00S - 005 005§ - - 93JILLILLIOD UOREAISSUOD
- (899'¥2) 899'vC - - - - dvsd
- - obv'Le ovv'Le orv'le - - ueLeiqiT
- - ooL'9z ool'oz 0oL'9z - - Aresqn

-payisse|aun

- 669l v/2'L) €.6'81 ©/6'8l - . 20ISS }ga [BjoIgnS
- 669’} viT'LL €/6'8l €681 - - UonE}S aly adlAIRs 193(]

uone)s aly —adnas 199(

palien pasden papuadx3y EETEI pajeubisepun  piemio4  pajeudoiddy
|aoueled [EJOL joucneziin fuied

/s1d1800y
010Z '0€ NN GIANT "VIA JHL HOd
ANN4 TVH3INTIO — SNOILYHIdO TVINIWLAYL3A 40 I1NAIHIS

INIVIN ‘NYWAT 40 NMOL
(Q3INNILNOD) ¥V 3T1NA3IHOS



TOWN OF LYMAN, MAINE

SCHEDULE B

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2010

Total Nonmajor

Permanent Governmental
Funds Funds
ASSETS
Cash $ 29,502 $ 29,502
Investments 20,000 20,000
Total assets $ 49,502 $ 49 502
LIABILITIES
Due to other funds $ - $ -
Total liabilities - -
FUND EQUITY
Fund balance:
Designated for subsequent
years' expenditures 49,502 49,502
Undesignated - -
Total equity 49 502 49,502
Total Liabilities and Fund Equity $ 49,502 3 49 502

See accompanying independent auditors’ report.
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TOWN OF LYMAN, MAINE

SCHEDULE C

COMBINING SCHEDULE OF REVENUES, EXPENITURES AND CHANGES IN FUND
BALANCES - NONMAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2010

REVENUES
EXPENDITURES

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Operating Transfers In
Operating Transfers {Out)

TOTAL OTHER FINANCING
SOURCES (USES)

EXCESS OF REVENUES AND OTHER
SOURCES OVER (UNDER)
EXPENDITURES AND OTHER (USES})

FUND BALANCES, JULY 1

FUND BALANCES, JUNE 30

See accompanying independent auditors' report.

Total Nonmajor

Permanent Governmental
Funds Funds
b 1,338 § 1,338
2,000 2,000
(662) (662)
(662) (662)
50,164 50,164
b 49502 § 49 502
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Permanent Funds Description

To account for assets held by Town of Lyman, Maine in trust or as an agent for
individuals, private organizations, other governmental units and/or other funds.

37



8¢

Hodal ,sio}ipne jJuapuadapul BuAiuedwoooe seg

206’6 ¢ 6681 $ €422 $ lle ¢  JGL'Gr ¢ ALUNDI ANNG ANY SIALTIEWIT TVLOL
20G'6% GG8'L £12'C %4 LGL'GY Aunba puny |ejo |
- - - - - pajeubisapun
20G'6% GG8'l €22'2 L\C LGL'GY pereubisa(
:20ue|eq pun4
ALUND3 aNN4
- = - - - saljige] fejo|
- ¢ - $ - $ - $ - $ Spuny Jayjo 0} anQ
SIUNET
0SBy $ 668V, ¢ g€ice $ LiC ¢ JG5L'GF $ sjessy g0l
000°02 . - - 000'02 SJUBLLSaAY|
Zog'ez $ 6591 ¢ €/2¢ ¢ 11T ¢ 616 ¢ ysep
S13SSVY
s|ejo) pun 4 pun4 pund pun4
Plei=min r BE@EOO \CEOEQO jeuoleonp3
\CmF_:W_ = | suowuwlg 'r suasno9 .I

0L0Z '0€ INNF
SANNZD LNINVINEId HOMYIANON — 133HS JONV1VE ONINIGWOD

INIVIN ‘NVYINAT 40 NMOL

a 31NAa3Hos



6¢

‘wodai ,sio)pne juapuadapul bukuedwodoe asg

cosey ¢ Ss8'L $ €227 ¢ 112 LSL'Sy 8
#91'0S Geg'l 8¢2'C vLZ 1/8'GY
(299) 0¢ GE e (0z2)
(299) 0Z GE S (022)
000'C - - - 0002
gee’L ¢ 02 ¢ g¢ ¢ ¢ 08Z't ¢
S|ejo] pun 4 pun pun4 pun4
PleYyemI T AEsws)  Algjlsws)  |euonednp3l
Aslny "3 suoww3 [* SUdsSno 'H

3 3TNA3IHOS

0€ INNT "SIONVIVE ANNA
L ATINr 'SIONVIVE ONNd

(s3SN) ¥3IHLO ANV SIHNLUANIAIXT
(43ANN) ¥3A0 SIDHNOS YIAHLO
ANV INNIATY 40 SS3IDIXI

(s3sN) S3054NOS
ONIONVNIJd ¥3HLO V101

NQ s1s9ysuel] Buneladp

u| siaysuel) bBupeladp

(S3SN) S30YNOS ONIONVYNIH HIHLO

SIUNLUANIJXI (43ANN)
HINAO SINNIATY 40 SSIDX3

SIHNUANIdX3

SINN3IATY

0L0Z '0€ INNAM A3AN3 ¥VIA IHL YOS
SANN4 LININVINHId HOrvYIANON
SIONVIVE NN NI STONVHD ANV STHNLIANTLX3 'STINNIATY 40 LNIWILVLS ONINIGWOD

ANIVIN ‘NVIWAT 40 NMOL



General Capital Assets

General capital assets are those assets related to activities reported in the
governmental funds. These assets are reported in the governmental activities column
of the government-wide statement of net assets.
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